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Inflation Rate Policy Rate GDP h Source : BOT As of February 2020

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 0.00% - 0.25% YoY(%)
a Core Inflation 0.54 -0.02 British Interest Rate (BOE) 0.10% 2017 4.30
= Headline Inflation -0.54 -0.86 European Interest Rate (ECB) 0.00% 2018 4.10 SET 1,138.84 39.08
o) Forecast (-1.0)-(-0.2) Japanese Interest Rate (BoJ) -0.10% 2019 2.40 NIKKEI 17,680.00 -1,709.43
(7)) Source: MOC As of April 2020 Source: NESDB DJIA 21,052.53 -584.25
2 S&P500 2,488.56 -52.91
c HSI 23,236.11 -248.17
(@) Currency Avg. Selling Rate YTD 0.75% 2019 2020 FTSE100 5,415.50 -94.83
8 (THB) : BOT 2.8 3.3
e UsD 32.99 8.93% Next Meeting: 20 May 2020 NESDB 2.7-3.2 |1.5-2.5
(&] GBP 40.72 0.95% FPO 3.0 2.3-3.3 BRENT 34.11 9.18
c EUR 35.85 5.09% Last Update: Apr 2020 WTI 28.34 6.83
= . JPY 30.53 8.72%

B ooy 4.70 7.28%

Source : BOT As of April 7th, 2020 GOLD 1,645.70 -8.40

SILVER 14.49 -0.04

Source : Bloomberg As of April 3rd, 2020

PUBLIC DEBT DATA

Public Debt GOVT Bond GOVT Debt Portfolio [
Classified by Type of Investors
Debt to GDP = 41.44% y
Mutual Funds Other Non- profit
7,027,911.88 THB Mil. 2% 1% ___organization ATM, ATR, Nominal Cost of Debt
Household ___ 1% :
TR - o Chg. from Sep-i9 % 1\2/%? Goverment Debt Portfolio ?O
ustanding De (Tl il.) © (THB Mil) %
Financial 1150 3.9
GOVT 4,949,508.740 70% 88,348.99 Institution 11.00 i
- Domestic 4,863,493.74 69% 86,374.71 4%
- Foreign 86,015.00 1% 1,974.28 Contracual Funds 1050 37
10.00
FIDF 801,416.21 11% -1,600.00 0so e
Debt Prefunding 53,160.00 1% 53,160.00 : s
SOE 888,165.330 13% -4,432.34 9.00
-G 399,444.75 6% 241.00 a50 34
-NG 488,720.58 7% -4,673.34 Insurance o s
Company :
SFls 327,049.62 5% -8,871.56 26% 7.50 ~ 32
Others 8,611.980 0% -494.76 §E3 8388555383583z 8533::8583003%
Total 7,027,911.880 100% 126,110.33 e ATM (LHS) ATR (LHS) e Average cost (RHS)
Source : PDMO as of Feb 2020 Source : BOT as of Dec 2019 Source : PDMO as of Nov 2019

Bond Market Cap. Size 13,213,658 THB Mil. GOVT Bond Auction Schedule Q2/FY2020

Share of GDP Domestic Bond Market Sed over T
% Share o Date Tenor Symbol Auction Total Allocated NCB BCR G/O AAY Spread Min. Max.
140% [ bt Classified by Issuer (Year) Amount Allocated cB (THB Mil.) (%) (bps) (bps) (bps)
: 128 (THB Mil.) CB+NCB (THB Mil.)
1 (THB Mil.)
120% 1
8-Jan-20| 10 LB29DA 25,000 25,000 25,000 - 1.49 1.32 -4.39 -6.00 -2.50
100% ! a2% 15-Jan-20| 20 LB386A 15,000 | 15000 | 14,800 20| 172 1.79 2.75 1.52 3.72
0w |1} A Baht Bond 1% 12-Feb-20| 15 LB356A 22,000 22,000 21,900 100 1.32 1.52 1.89 0.58 2.78
1 T\ 8 19-Feb-20| 30 LB496A 3,000 3,000 2,400 600 4.37 173 -12.33 -16.56 -11.16
0% H 26-Feb-20 10 LB29DA 17,000 17,000 16,700 300 2.38 1.03 -3.28 -4.58 -2.68
1 4-Mar-20| 20 LB386A 12,000 12,000 9,900 2,100 4.03 1.35 -11.25 -12.00 -10.40
0% | | 11-Mar-20| 5 LB24DB 35000 | 35000 35,000 - 1.27 0.75 2.44 0.77 3.67
! Corp Bond 28% 11-Mar-20] 50 LB676A 3,000 3,000 2,400 600 2.22 1.83 -4.16 -6.81 -1.81
1
1
3,640,722 15w
G : Greenshoe option 0: Overallotment Source : ThaiBMA
. Electronic Bond Switching 1/FY2
vernment Agency 6%
-— Source Bond Destination Bond
Date Auction Amount Tenor Allocated Amout Spread over T-1
Symbol . Symbol ’ AAY -
i BOT Bond 27% (THB Mil.) (Year) (THB Mil.) spread (bps) Min. (bps) Max. (bps)
1 . ) : 5 LB24DB 5,290 1.43 1.92 1.40 3.80
: Maturity Profile i 3,517,378 15w 15 LB356A 3,310 1.83 8.26 8.00 8.40
I Vs 1 12-Nov-19 LB21DA 10,000 20 LB386A 691 1.90 4.99 4.10 6.10
: BOT GOVT ! 30 LB496A 300 1.95 8.20 7.20 9.20
1 Remark : Excluded P/N , TL : 50 LBG76A 409 2.16 -2.56 -4.90 -2.00
1
1
1
! ! Govt Bond 38% Top 5 Most Active GOVT Bond
1 U i i 9
i 1 5 099’038 THB Mil. No. Symbol TTM. Outstandmg_ Value Total Tradlng Value %o gf Total /0 (wi)
0 . (THB Mil.) (THB Mil.) Trading value
1 . 1 LB23DA 4.08 202,692 652,004 14.98% 3.22
. i 2 LB28DA 9.09 167,800 615,607 14.14% 3.67
1 <1 1<yrs3 3<yrss 5<yr<10 10<yrs50 : 3 LB326A 12.61 245,546 547,885 12.59% 2.23
e EEEEEEEEEEEEEEEEE e 3 4 LB386A 18.59 129,600 329,871 7.58% 2.55
Source : ThaiBMA as of April 3rd, 2020 5 LB26DA 7.08 30,000 311,070 7.15% 10.37
Source : ThaiBMA ( Jan 1%, 2019 - Nov 15th ,2019
GOVT Yield Curve Movement
%
6.5 Date 3yr 5Yr 10Yr 20Yr 50Yr
Today
55 - Last week 0.88 1.06 1.47 2.02 2.50
Last month 097 | 115 | 1.49 | 2.05 | 2.43 2.55% 50-yr
45 - Beginning of 2020 1.18 1.22 1.46 1.86 2.28 2.11% 20yr
is _"% 1.46% 10y
1.05% 5-yr
25 0.82% 3-yr
15 ¢
MPC
0.5 0.75%
2015 2016 2017 2018 2019 2020

Source : ThaiBMA (As of April 7th,2020)



Foreign Yield SWAP
%
3.00
Al IRS 1-yr 2-yr 5-yr 7-yr 10-yr
5.00 us % 0.00 0.00 0.00 0.00 0.00
si
U';'gap"'e EU % 0.00 0.00 0.00 0.00 0.00
1.00 K JAPAN % 0.00 0.00 0.00 0.00 0.00
//“ PAN THAILAND % 0.00 0.00 0.00 0.00 0.00
EURO
0.00
CBS 1-yr 2-yr 5-yr 7-yr 10-yr
1.00 THB/USD % 0.00 0.00 0.00 0.00 0.00
3m 6m 2-yr 5-yr 10-yr 30-yr
Unit : % EUR/CBS % 0.00 0.00 0.00 0.00 0.00
3M 6M 2yr Syr 10yr 30yr
JPY/CBS % 0.00 0.00 0.00 0.00 0.00
us 0.18 0.21 0.27 0.45 0.69 1.30
e Defa a
UK . . . . . .
0.24 020 010 0.7 034 0.80 CDS 6M (bps) 1-yr (bps) | 2-yr (bps) 5-yr (bps) 7-yr (bps) 10-yr (bps)
EURO -0.68 -0.66 -0.65 -0.61 -0.42 -0.02 us 0.00 0.00 0.00 0.00 0.00 0.00
JAPAN -0.14 -0.16 -0.13 -0.10 0.01 0.43 UK 0.00 0.00 0.00 0.00 0.00 0.00
THAILAND 0.71 0.71 0.74 1.05 1.46 2.43 JAPAN 0.00 0.00 0.00 0.00 0.00 0.00
Singapore 0.52 0.74 0.63 0.73 1.08 1.49 THAILAND 0.00 0.00 0.00 0.00 0.00 0.00
Source : ThaiBMA , Reuters (As of April 7th, 2020) Source : Reuters (As of Apr 7th, 2020)
Non-Residence Holding
NR Holding Weekly Peers Comparison

Non-Resident Holding Percentage share of Non-resident Holding in Local Government Bond

Issuer L % Share of Thai Bond Market Cap.
(THB Million) 1 5%
GOVT Bond 779,370 5.898% Indonesia
38.64 %
BOT Bond 37,559 0.284% 40% Dec19
SOE Bond 0 0.000%
3 35%
Foreign Bond 0 0.000%
0.037%
30%
Malaysia
23.80 %
25% Dec 19
350,000
: 20% hail
: Thailan
RO | YTD Net Buy/Sell ailand
200,000 -95,436 Mil.
! Weekly Net Buy/Sell 15% 15.3%
150,000 : -7,800 Mil. As of April 3rd, 2020
' BOT -994 Mil.
100,000
10%
50,000
0
% Koreoa
-50,000 11.05%
-100,000
0% T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
-150,000 8388382333339 33333323333333322333323555333323333
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source : PDMO (As of April 3rd, 2020)
https://asianbondsonline.adb.org/

CORPORATE BOND

Average size per issuance:

Source : PDMO (As of April 3rd, 2020)

Corporate Bond & Baht Bond Outstanding 43%

Corporate Bond & Baht Bond Outstanding

2,080 THB Mil. from 14 Major Corporates
Classified by TTM Classified by Issuer and Size
i . THB Mil.
Tl’:;(')\";'oo s Baht Bond Total Outstanding : 3,436,459 15 mi. 200000 Top 12 Issuer
mmmm Corporate Bond 249 Number of Corporate Bond: 1,652 (series) 0sc @ o )

900,000 ::;f: Average size per issuance: 2,080 r+5 mil. 180,000 TSB(I;:(\:/ o TBEV o TRUE Outstanding (THB Mil.) No. of Issuers oﬁi’::{]i icl)'nfg

21% 20% 160,000 QO car @ mr = 50,001 14 43%
800,000 0 ,

T 19% e o Qe Oem 10,001 - 50,000 67 44%
700,000 16,695 140,000 || BAY Qs @ m™a < 10,000 171 13%

o Qe @ wmw Total 252 100%
600,000 120000 Corporate Bond Baht Bond
500000 100,000 I ARated Group (AAA, AA, A) Il BahtBond
10% | B unrated

400,000 816,066 16,445

717,724 prepe 694,551
300,000 6% 4 . "

6,997
200,000 . ) "
N l “ “” ml
| .
“ I (|1 TTTTTT—
|/ | | i
- I L g 11 T e
(Years)
<1 1 2-3 45 6-10 > 11100 Issuer 1 Issuer 265
Source : ThaiBMA (As of March 30th, 2020) Source : ThaiBMA (As of March 30th, 2020)

Remark : Excluded Commercial Papers (less than 1 year at issue) Remark : Excluded Commercial Papers (less than 1 year at issue)
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