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F1UNVIUUSKISKTa1S1S s
PDMO MANAGEMENT TEAM

ungwus auuafad
Mr. Patchara Anuntasilpa

WEURINMISEITNVIUUSKISKTaNSTStU:
Director - General




uvdUQISaU 3sy:ndna
Mrs. Jindarat Viriyataveekul

RUZNUIGUKTaNsISoU:
Public Debt Advisor

ua2uuN ko
Ms. Upama Jaihong

SOVLWSIUENISEUNVIUUSKISKTASTISTU:
Deputy Director - General

uvBUUNSU WAYYINTY
Mrs. Chanunporn Phisitvanich

SOVRBNU2YNSAUNVIUUSKISKTANSTISTU:
Deputy Director - General
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Debt Management Bureau 1

ULEDYDAILIdUNAY gAUSWUS
Ms. Yodyaovamarn Sukonthaphant

WoudeMsdundamski 1
Director of the Debt Management Bureau 1

UIVENDUWISSEU SAUIINUNU
Ms. Noppawan Ratanavichak

WaudgNIsdouvaNIsIdufssuna 1
Director of the Government Debt
Management Division 1

u1vISUNAn ISOYWNEN
Mrs. Worranat Roengpithya

WoudENISEIUYANISIDUASTUIA 2
Director of the Government Debt
Management Division 2

UILENIBVAWS gPvna
Ms. Angsuporn Suyangkul

WaudgNIsdoIuvaNIsIdufsSIuIa 3
Acting Director of the Government Debt
Management Division 3

uvanau3aun &S
Ms. Paweena Samrej

el | RSUEMISEIUTANISIDUAKLIEVIUBU
k Director of the Other Government
Debt Management Division

uvnunNIeyad lav-gla
Mrs. Kanokkarn Saeng-Xuto

IFASUTNSEIUNEYNISWIFIL
Economist , Senior Professional Level




Debt Management Bureau 2

ulguUASUNS WSDUWCUU
Mr. Nakarin Prompat

RSUdEMSEUNIANISKI 2
Director of the Debt Management Bureau 2

UTVOSWS alan
Mrs. Oraporn Thomya

vglfiaamfychuhﬁawswsm:
llazA2WIFYVNIVIASAQ
Senior Expert on Public Debt and Credit Risk

uvadnwsad lseas
Ms. Tipparat Chaisri

WOU28N1SEIUDANISIDUASTIAIKAD 1
Director of the State Enterprise Debt
Management Division 1

uvadguuUUIag Nsogadad
Ms. Sumonman Grouysawata

WOUDYNISAIUDANSIDUASTIAKAD 2
Director of the State Enterprise Debt
Management Division 2

U825 153U
Mr. Worawut Saelim

WOU2ENISEIUIANSIDUASTIAKAD 3
Director of the State Enterprise Debt
Management Division 3

UNEgWNSWOFA Auun
Mr. Puttipong Kanna

WoudgnsdoudinsKiAsaa
1a:USKISADUIFYVSYIAIKAD
Director of the Credit Analysis
and Risk Management Division
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Policy and Planning Bureau

uNgn1ds 1asusgs
Mr. Tharwon Seareeprayoon

Waussmisdunuleuigiaziny
Director of the Policy and Planning Bureau

UNEENSWOA I39UIISO
Mr. Yuthapong Eamchang

RIBEIIYRWN:AUKTENSISTURIa:MSYNWU
Senior Expert on Public Debt
and Contingent Liability

5.0.0.KegVNSEU 1ANANSVANG
Pol.Sub.Lt. Jarunee Lekdamrongsak

Wausumsdouulsungnasinu
Director of the Policy and Planning Division

uvaowdal Soeadv
Ms. Phanida Roidoung

R usuNsasuIvsulgueKlansisu:
Director of the Public Debt
Policy Research Division

UNg20uINS DUSICUUN
Mr. Chomchak Amonvatana

WOU2ENNSEIUAUSIUTDSKIVUS:INF
Director of the International
Cooperation Division



Payment Administration Bureau

UVEIWSAWE WUIdFAgDQdv
Ms. Porntip Phunleartyodying

lauunIsnsu URUGKUINA
WOU28NSEIUNUSKISNNSEIS:KU
Secretary Acting Director of
the Payment Administration Bureau

uLEIUAST 1anang
Mrs. Sunetra Lekuthai

vglﬁ'aamfgmww:dwqumsmsﬁws:Hﬁ
Senior Expert on Debt Payment
Management

uvaatsy usnasinsad
Ms. Neeracha Morakottapron

Rowoemsdouuloungy
asNUNISUSKISANSBENS:KT
Director of Planning and Policy for
Payment Administration Division

uvdounsg ASIADWUS
Mrs. Puntaree Srikaewpun

W31UD¥NISAIUUSKISIDUNDYNU
Director of the Fund Management Division

UVEDIURYDUNA 1SDVDIUD
Ms. Benjamart Ruangamnart

RSUdENSEIUYANISNNSENS:KT
Director of the Debt Payment
Management Division
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Public Infrastructure Project
Financing Bureau

uvaNDdsNN dagauun
Ms. Siribha Satayanon

Wou2gMsaUNUSKISNNSS:auNU
Tnsvnisavnunnsy
Director of the Public Infrastructure
Project Financing Bureau

UNLEIIUNST ASVSATINDY
Ms. Janthira Trongratsameethong

=

WIBeIsIEyRWI:AUDUATASONS
Senior Expert on Loan Project

UIVE12dS1ISSIU ISStugnla
Ms. Suthawan Wannasuksai

RoudeNsdduulgUgaziNuNSS:aUNU
Director of the Financing Policy
and Planning Division

uwadIUsudad 13oyrug:uur
Ms. Pramejit Aurboonyanunt

RoudeNIsddudIAS:KIA:vaMsIBunulAsuNs 1
Director of the Project Financing Division 1

uvadUINUNSs AUGWLF
Ms. Nartnikorn Tantipong

WaUNNSEIUDIASIK
lasvansivunuiAsvs 2
Director of the Project Financing Division 2

uvanoyeussal aourSIUNS
Ms. Puncharat Donsrichan

IFISUQﬂSZj’]U’]fyﬂ"ISWIFTU
Economist, Senior Professional Level




Bond Market
Development Bureau

ungway KQ:Iosy
Mr. Paroche Hutachareon

o usEMsEUNWAILNAa1aasIaSKT
Snumsfudikuvnusnudiuaalaasiansk
Director of the Bond Market Development Bureau

Acting Bond Market Advisor

ungn:Sa yeyisov
Mr. Karas Boonruang

WIdgosIyduWalLNaanaasianski
Senior Expert on Bond Market Development

uelwssau forslona
Mr. Pothirat Kijsriopak

RSUdINSEIUWAULNOaNaasIansKSTUNa
Director of the Government Bond Market
Development Division

uVaN2FdasT tinov
Ms. Sujitra Numthong

W31U28NISAdUUSKISNOLNU
lazwauunlasvasvowusu
Director of Fund Management and Bond
Market Infrastructure Development Division

ungdnsiud iafgswaunna
Mr. Sittan Sathianphattanakool

“IUDEJﬂ’lSE’bUUTEJU18C‘IB']OOS']H“ISK&S:KD"]\)US:InFT
Director of the International Bond
Market Policy Division

UNVASDINT NIIIUUE
Mrs. Sriarpa Phoomiwatthana

IASUINSEIUNYNISWIAL
Economist, Senior Professional Level

uvadanén IGods:au
Ms. Laksika Tengpratip

IASUTNSEIUNEYNISWIFL
Economist, Senior Professional Level
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Public Infrastructure Project Management
and Evaluation Bureau

uedAdna yryley
Mr. Aknetat Boonyo

WIBEBItyANUWAUUNSUUUSHITUWA
la:N1SUSKISIASVLAISIDUR
Senior Expert on Loan Project
Management and Evaluation
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Office of the Secretary

uIvAQsuUad auds
Mrs. Chatmanee Sinsiri

WIBEIBIYAIUWCAUUNS:UUUSKIS
Juakunniaviynisnsuy
Senior Expert on Public Sector
Development Acting Secretary

UIVSYS:3 SNIYQ
Mrs. Rungrawee Roogkate

WIB8I310YANUUSKISNSWENSUAAA
Senior Expert on Human Resource

uvand3uauna lasaosseu
Ms. Wimolmas Traisuwan

WoU2ENISEIULIUAAD
Director of the Finance Division

UNVAUKIgY WSUNNRSY
Mrs. Somying Pornnakhirun

Waud¥NNSEIUSIUDYNIS
Director of the General Administration Division
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Information Technology Center

uvLanddsINSd UeyeyAs
Ms. Waraporn Panyasiri /

WausenisAugdinalulagansauine
Director of the Information
Technology Center

UNgASSTEQ W:av
Mr. Kanchit Bhalang

Widgdseyduinalulagansauins
Senior Expert on the Information Technology

ugsIAsa wsau
Mr. Chakrit Phothisuk

Wou2gNSEIUUSKISTOYaansauIne
Director of the Information System
and Management Division
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Consultant Database Center

uvansasiu luas
Ms. Chidchamai Maitree

WoudgNIsAUgoyanudnu
Director of the Consultant Database Center

Public Sector Development Group

uvaasuad auds
Mrs. Chatmanee Sinsiri

WIBEIB10YAUWCIUNSIUUUSKIS
Senior Expert on Public Sector Development

uvaNddunu Uouu
Ms. Wantana Buaban

undinsKuloungiasinudiuneyniswiAu
Plan and Policy Analyst, Senior Professional Level
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Internal Audit Group

unva2Iaddg Yunwus
Ms. Saowanee Chantapun

Un3s1N1sasavaaungiuduneynIswIAY
Internal Auditor, Senior Professional Level

UIVEIVIUN INSDQ
Ms. Ajjima Karot

UN3uNISAsIDEoUNEIUBIUNCYNISWIFAY
Internal Auditor, Senior Professional Level

uvLaINESINN c?\)mfyoumau'
Ms. Passarapa Tangkanjanapas

UNIuINISAsSIDEoUNEIUBIUNTYNISWIFAY
Internal Auditor, Senior Professional Level

u.a. asadal vnswug
M.L. Onsawaln Chakraphan

Un3s1n1sasIvaaumMeludiuncynswiAy
Internal Auditor, Senior Professional Level
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Legal Advisory Group

UILEDNUNIAWE gUNDY
Ms. Montatip Chumthong

WIBEIBIYAUNNKUNY
Senior Expert on Legal Advisory

UNgSSIay adaas:=nadv
Mr. Teeradet Likitragolwong

aans¥IuNyNISWIAY
Legal Officer, Senior Professional Level

uUvE12BuU1Ssa dFJONS
MS. Chinaros Asava-aree

gansEIUNYNISWIAY
Legal Officer, Senior Professional Level
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Strategic Risk Management Group

UNgASa Jug:undu
Mr. Sirus Pussayanavin

WSU28NSNEAUUSKISADUIFUVKTENSISTU:
Director of Strategic Risk
Management Group

UIYAIDUUNST URKUBY
Ms. Montira Mahinchai

IFAISUTNSEIUNEYNISWIFIL
Economist, Senior Professional Level
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USKISKUaNs1SuIBYSN
(Proactive)*
IWodviasuniswauunUs:inA
agvUUAY Na:gvEu

* msu§msnﬁawswsrui|8\)s‘ﬂ (Proactive)
KU188Y NSUSKISKUas1sau:dovi
nsus:duaniunsadluaunnaagv
SOUANU AD8ADIUSDUADU (Prudent)
nas mKuouT&Juwmsusmsooms
Kuz-nsnsm AdAUBaKEUNIA:AGDVCD
(Agile) IWosavsuanlunisala:

amwinadauAIlaauIUavogvsIsd

Proactive Manage Public Debt
to foster sustainable economic
and social development

L

Qanuaiyav auul.

SUNQ¥DU
ACCOUNTABILITY

ATgUY
VALUES

1Usvla 3Ued Dinsda duindou
IFsygNoNadoAU

Transparency, Discipline,
Accountability, Driving Economic
and Social Development.

ann
TEAMWORK

WUSA?
MISSION

U§K15Kﬁa1s1sm:a'1unarima
J1029N1SUSKISKUaNs1seu:
28vius:ansnwiia:us:ansSwa
dreinalulagadsnana:nasis
Us: Tauumnuaualwalasuasm
AUELEUNILNNSAGDIIANNS
WCQUUNIASUYIND

Manage public debt efficiently
and effectively under therelevant
law and regulations by using
information technology to
achieve sustained fiscals and
economic development

U3ug
DISCIPLINE




gNsSANaQasyov duu. s:g:Uaunanv (5 U) w.A. 2565 — 2569
PDMOQO’s Medium term strategy (5 Years) A.D. 2022 - 2026

gnsAaasn
USKIsklansistu:IRodunuAiku:au neldnsauaouidgviiikua
Oversee public debt management operations under acceptable funding
cost and risk framework.

gnsAaasn
wauunaanaasianskilnetRidugugnano (Hub) aanaasianskilundninioIzy
Develop Thai bond market as a hub of Asia.

gnsAaasn

usKisvanisia:aaaiuus:dunalasvnisidud Ridullogvibus:ansnw

Monitor and evaluate debt financing projects in an efficient manner.

gnsAEasn ,
WQUUIUAAINS S:UUUSKISOOMS S:uudola llazinAlulad IwodviaSuovAns
dnouduian

Pursue excellence organization by developing human resource and information
technology system management.

gnsAEasn

weuunAugdayanusnu TRidugugnanvdoyanusnu SOUNLALIASUNSWAUUT
ACUNIWYDLNUSNUN

Develop Consultant Database Center as a central depository for consulting
information and promote the consultant’s quality.
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amiafiluaniunisiu et nilvesiFamiaiivigsialiiButu gsiauimsdunind uazgshauseiudude



ASBUNISUSUISULEITITUL ol N 30 N8 2566

1. dndruniiansnsaizasinse GDP laiiiuseeag 70 Sovay 62.44

2. EndhunmseniissunaroUsznunmelissstiulsrana ldiiuSesas 35 Sovaz 26.39

3. dnehumtians s A iluEuns sy maRe vt STl laiusewas 10 Seuay 1.42

4. dpdrunseuiansisaridutunsiiswssmasieseldanmsdieen laiiusesay 5 Seway 0.05
AuALarUSNS

1.3 MIAEUNMIAULHLANSUSISTENssE Uszsndeudszanns 2566

WHUNTUSMSUEANS 300 Usednteunszanal 2566 TinueSsuundldiufoudfuassunu Welwisuna
samie wazvhenuduresssidunseulunmsuimamilansisae Yssnoudae 3 ununudes loun

1) WU 3Aonilval 298uT 1,134,028.36 AU

2) LNUNSUSSULAL 29 UTM 1,729,680.42 §1UUN

3) LUNNTTTENE 29EUT 361,004.99 a1UUM

o AuoufuEEY 2566 $§Ua S5amna LLawmamu’Sumaﬁg AN IS LML U ENS 500y
Uszsdauusyanal 2566 faill

1) Han13Aeni vl 293U 976,380.79 d1uum Andudesas 86.10 YeduHUNNSAEVT Y

2) NANSUSYIVELAY 298uT 1,557,092.49 &1uum Antdudasas 90.02 YDIMHUNTUSINTATILAY

3) HaN15915E9 298U 452,357.30 a1uum Antdudesay 125.30 Yewkun1sEsnil

1.4 uHuMIUSMIWEENsNsa Uszsndeuuszunas 2567

auu. I8nThuunsuimsilansisae Ussshtiudssana 2567 Saunudinanazuandiiudansneniml
AUETIEUREME TR LLasmsGﬁﬁwﬁmaﬂ%’gma $5iavia wasnilsauduvesisluseuszesna 1 Jaudszana
TnennSguuesléiufeutfuasSunsuusunsuimntiansisns Usys teulszanm 2567 dietuil 26 fueneu 2566
Usenoude wkunsrovilval 293usis 194,434.53 U0 WNLNTUEITVERL 29RuTI 1,621,135.22 §1uUm
LAZUAUNSINTEE] 29RUT2U 390,538.63 UM iah lutlulseanas 2567 lﬁﬁmsﬂ%’uﬂqqLLmumsU'%mswﬁmmim
$runu 1 ade el 13 nuanvius 2567 (Yosia a1 $uil 15 wewnAn 2567) Tneiineandenvesununsudmevilanssoe

[

Usydleuuszana 2567 (USudgansadt 1) fal
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willudszine wiansusene 593

LHUNISUSUSUUE5150ue Y Y Y
(a1uun) (a1uun) (|a1uun)

1.1 55ua 564,752.98 38,458.40 603,211.38
1.2 §3awine 128,499.25 0.00 128,499.25
13 wmhoeuduvesy 23,000.00 0.00 23,000.00

2.1 5gua 1,847,542.45 43,350.31 1,890,892.76
2.1.1 nsudulaseadnonil 1,847,542.45 24,589.45 1,872,131.90
2.1.2 MIU3MIATIADS 0.00 18,760.86 18,760.86

2.2 353enia 118,000.98 0.00 118,000.98
2.2.1 nsu$ulaseadronil 118,000.98 0.00 118,000.98
2.2.2 ﬂ’]iU%Wﬁﬂ’J’]@JLaIEN 0.00 0.00 0.00

3.1 uUszanauseanedseat 323,292.62 23,087.45 346,380.07
JUUITUI WAL 2567
3.1.1 M3t IwAuEug 96,834.18 21,485.82 118,320.00
312 matszaenide 226,458.44 1,601.63 228,060.07
3.2 undaiudun 51,190.99 2,042.64 53,233.63
3.2.1 MstsvAutug 17,426.38 2,038.42 19,464.80
322 mstszaenide 33,764.61 4.22 33,768.83




wauunaanaasianskdingfRiduguegnaiv (HUB)

-

gnsFdasn 2 L .
oawooswawsr«u?unymmama

auu. SunumaAnlunmsiaueaennasiillulssmaliiinnuduudaesduamdnmensturesusene
Iy o dulieuiueIeuy 2566 WUAVDINAANUSURTHLAAT 16,464,079 A1UUM vsoAnusaay 93 ¥99 GDP
lngnsansniisuraiyadisin 8,315,355 a1uum Andudesas 50 YBIYaAINAATUEURS

2.1 msenWustnsiguraiielfiiusnsmendedneds (Benchmark Bond)
fusinsSguraiiioasnednsnenidesnsds (Benchmark Bond) Juedesdlondniililumssyamuresiuia
Tng auu. n1519ukUAN5e8n Benchmark Bond agsatiiase lnsimunsduivangauuasiiemesonisaing
anasedlunainses uastiieaiadusninanauunureiusinsguIa (Government Bond Yield Curve) Tvid
‘mhmmmﬂ%’gLLasLaﬂﬁnuﬁﬁmmé]’aqmsamunuiﬁmmaaﬁwé’mwwamauLmuﬁuaaﬂ’uaﬁm%’gma&ﬂ%ﬁlué’mwmaﬂLﬁa
$1999 (Reference Rate) lunsdndnsaenidelfednsiiussavinmuazasiousumuiiuviads
Tutlsutszanm wa. 2566 auw. seniustinsssunaiioasadnsnenidesneds (Benchmark Bond) 29idusa

[
Yo

1,088,749.00 #1uu" lnguuannusua1glinsl

5% o 159 20 U - - 50 ¥
(2 30 10y (2 30 (2 3u) 259 309 (2 3w

L

JuB1Y 3

1aiufiean
(,, ) 300,196.00 259,233.00 194,000.00 130,000.00 94,000.00 37,800.00 42,400.00 31,120.00
AUV

2.2 NTEUESUNTOBNHIUNUSUNTDRUNTNE

AU, MURUMIEDnTUsTRToaunS e waiane eduasuliussmalnedudnuuiimseouuaz el
Uizsmsuul,%’wﬁﬂLmdqmiaauﬁ'ﬁ@mmw TneduiusUasuuulslunsans (Scripless) waziautomianissimiied
nanvany 1ngdmuIgNIuAAe TN NE1Y \A303nDURUSHILLR (1303 ATM) uazn1u Application ¥a45WIAS
Frunusmng sl aLnt0snennssmUneRusURse NS AER AT AN U AT IR (J0aLEn aualL)
ULLaUNALATULINGS iioadns Finandal Inclusion rumaluladadia Wunisanaumdenan THUszvwuaansa
wWniausUnseaunsnelaagraniiew

TngluTlsutsvanas wa. 2566 auu. Swiheiusthsosuming $1uu 4 s Wudlssemunedesuasdfyeaa
Taiwansmnils 298usn 72,684.751 &1uum Tneiiswasiden dall

asedl 1 Wustinseeunindiugalaliony S1uru 3 Jueny Smnssewinetudl 13 - 14 Surau 2565

2R{UTINUY 31,066.711 A1UUN

JURUSUAS Snsmenide
Jueny 3 Y (SB25DB) Snsnonidouuunsil $osaz 230 fod
Jue1y 7 U (SB29DB) Snsmenidouuuasi Sosaz 3.00 Al
Jue1g 10 U (SB32DA) Snamonidouuunsil $osaz 2.90 fod
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Asedl 2 WusUnseaunsndyuaulalioanuuioaldn duy. 99U 2 Jue1y 9IMUIETERINeTUR 7 - 20

9 9

SuAY 2565 9@ 111909191118 LRATUINEYE 971731 15,000.00 a1UUN

JURUSUNT dnsmanily
Jue1y 3 U (SB25DA) dnsmenilewuuni Sesa 2.30 del
Jue1y 7 U (SB29DA) snsmenieuuunsi Segay 3.00 del

A3991 3 WusUnsesunindiusaugula 91U 2 Juey TIMUIETENINTTUN 15 - 17 Wawnlay 2566
WaY 22 - 23 WOBNIAN 2566 WRUTIMUIETIY 16,618.04 8IUUM

JUNUsUNS ansmanile
Jue1g 7 U (SB305B) dnsmenilewuupsiiosas 2.70 el
Jue1g 10 U (SB335A) dnsmenieuuunsesay 2.60 Al

ASeN 4 fusUnsosunsndiuosugulavuioadn aul. 91e9znI93ud 10 - 23 NeuAIAN 2566 HRU

118531 10,000.00 AUV

JuRusUng ans1manily

Jue1y 7 U (SB305A) Snsmenidouuunsiidosas 2.70 #od

2.3 mysdiugsnsunanasuwusing (Bond Switching)

auw. sudugsnssuuaniasuiusiing (Bond Switching) dadunisuanidsuitustnssundaduiusiing
Bngunils Ineiusingdiuma (Source Bond) finiduguegdu lndasasufmusltneuuds duiustnsuanenis
(Destination Bonds) azfiongauniesninit dsganssudananvaeliannsauimsdamanianssusludenlds
UsyAnsnmBetu TneflingUszasdifioanmanszgniuasinengindevesiiflndasufmun anarundedunisuiu
Tnssadamilssuna wasdmsdanimmesavilvessguralidausnyauBedu wnuinsglunsdamauyssanm
Tunsldaeuninmesglaluiinamis sdsheassanmadedunaiansansud

TneluBsutszana wa. 2566 auu. Idfufiuganssu Bond Switching $1uam 4 afa 293us9w 107,557.00
uum fedl

adait 1 I8 uiiugansan Bond Switching HiuszUUUINISEINssaLanUAsusan s isBidnnseting
(Bswitching) wassunAsusisUsnale (5Un) Wlaufl 9 naedneu 2565 isannsnszgniemilfiagasufmun
dinanmedeslunaeiustng aaentudaadumsuimstanisvivesnasgualiduluetnanzaunasdussavsam
Tne vy, annsnanuonviinsdnsuas Source Bond tiaiusia 17,173.00 1uun wieuiusen Destination Bonds

Tugunmuueduu 6 3u Inelineasdean1saLiugsnssy fall

38



source Bond © DestinatonBonds

U 218AINED 29[Y U 21YAINAD 29y
WusUns @) (Euum) WusUns @ (Fruum)
LB23DA 1.11 17,173.00 LB286A 561 1,610.00

LB436A 20.62 5,848.00
LBA4T6A 24.62 1,900.00
LB526A 29.62 550.00
LB726A 49.64 1,390.00

29H{UsU 17,173.00

KAU8$N13¥ig3NT3U Bond Switching Tuassannsaaguls ¢l

1) frunisuimsniivesizuia | Hawananudsdunsiulassamivesssunanigldfunuiivnzan
Imammmammimzﬁ;ﬂﬁ’aLLazEJammﬁwwawﬁﬁ%ﬂiuﬁmumlﬁaﬁmu 17,173.00 a1UU" wioufunszaeniluss
fiustnssvaznaanasrezoLdundnuasdunisinengaduues Source Bond 910 17 1 ey 1¥u 18 T 10 1ieu

2) Frumsiiiuanmages : neliAnannadestesiusinsililunisarsdnsmaenidesnsds (Benchmark
Bond) ausifueny 5 - 50 U safeiustnsUssnmmeesdsAuiugiu (Amortized Bond) naensudunaifivanwedes
lunanseIng

AT 2 laiiiugsnssy Bond Switching WiaTui 8 NUANUG 2566 BNUsEUU Bswitching a3 sUM. YW aui.
A1U130anLaANLAIAINYBY Source Bond Ju LB23DA 1i9dusan 20,000.00 d1uum kaga1unsnesn Destination
Bond 91u1u 6 Ju lnediseazideanisianiudey Al

Source Bonc © Desnatonbonss

U 218AUNTD 298U U 218AINGD NS
WusUns @) (Fuun) WusUns @ (§uum)
LB23DA 0.85 20,000.00 LB286A 5.36 3,707.00

LB436A 20.37 4,680.00
LB526A 29.38 1,860.00
LB726A 49.39 4,110.00
LBAAT6A 24.37 1,950.00

290U 20,000.00
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HaveINSgINTT Bond Switching luastiansnsnagUld il

1) éfmmsu%mmﬁmaa%’gma : szhaamm’mL?iaﬂumsﬂ%’uiﬂsqa%ﬁwﬁsum%’gma 1gaNNTaNNIINTEYNG
LazHRnAIRwoIETAsURMUANEluT 1 - 4 THemih T8Ee 20,000 Euun weufunsraeniluduiusdns
svognasnazszazedundn uazndunisinengladeves Source Bond 910 10 ey 1 22 U 11 ey

2) fumsifivanmages : neliinanmagowemtUsTRsAEluMsadsmsnenidognsds (Benchmark Bond)

(%
(Y

Aausisueny 5 - 50 U suudaiustnsuseinnneestisyAukudy (Amortized Bond) 78

At 3 1#ifiuganssy Bond Switching e Tufi 24 waunew 2566 melistuuunauaniudeu Source Bond
11nn3 1 §u U Destination Bond 110731 1 u (Multiple - to - Multiple) fnugfindmheuazdnnismsuaniae
WusUAS (Joint Lead Managers : JLMs) Lﬁaammimzqﬂ@ffmawﬁﬁ%muﬁfmum Winanmeaeddunaaiustng
YgnegIUNaU 'ﬁ’mﬁqahl,a'%uﬂ'1iu%'mﬁmﬂWiﬁﬁmamm%’gmaiﬁ@ulﬂaehqmmzammzﬁﬂwﬁw%mw lpgn Ay
§aNTIUASI AUL. AnsnsnuaniUAuiusTaslFaiusan 50,384.00 Euum TaeiveasBenmasiiussnas il

Source Bond Destination Bonds
U 218AINAD Y U 218AUNAD 29U

WUsUAS @) (@uum) WUSURS @) (&uum)
LB23DA 0.58 32,559.00 LB286A 5.08 2,686.00
LB246A 1.08 4,778.00 LB336A 10.09 5,277.00
LB249A 1.33 10,368.00 LB386A 15.09 2,718.00
LB24DB 1.58 2,679.00 LB436A 20.09 12,043.00

LB526A 29.10 8,586.00

LB726A 49.12 7,989.00

91U 50,384.00

HATD$N13¥53NT3Y Bond Switching TuaSatianunsnaguld dail

1) drunsudmnavivesisuna : tasanarudsdunmsuiulasaimivesisune lasanunsoannisnszgnda
LazEenAIEIUamETIzATURUMEluTg 1 - 3 Tdhevth 18 50,384.00 &vuum wienAunsyanemilus wiustng
szegnanauarsrezodundnuandunisdneigedsues Source Bond 270 10 Wity i 25 T

2) shunsvenegiudnasu : Sdnasmunanenguidnsausidugsnssy Town newudimiatnngdisvsnis
NAUEUIATNIAIYE NENUTENUTEAUTIN NOIWUANY VBINIATTHALAIALBNYY FINTLNAMUAUTENA

3) funmaiisanimades : feliAnanmadesesiusnslilun1sa$3danenidedss (Benchmark Bond)

(%
Y

AausisUeng 5 - 50 U suudaiusUnsussianneegt1seAukudi (Amortized Bond) 9138
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A3 4 laniliugsnssu Bond Switching Lilouil 11 @wnau 2566 NusyUU Bswitching ¥a sun. vilv auw,
#11150an80ANTIAIA19709TUSUNS Source Bond U LB246A lalwiadu 20,000.00 AU waza1n15aeen
Destination Bond 913U 6 $u lngilsigavideanisuaniuieu aadl

Source Bond Destination Bonds
U 91YANNRD e M5 U GREGMVED 29RY
WusUns @) @uum) WusUng @) @wum)
LB246A 0.86 20,000.00 LB293A 5.61 500.00
Le3304 085 20000
LB436A 19.87 1,550.00
LB526A 28.88 2,955.00
LB726A 48.89 7,050.00
LBA4T6A 23.87 7,545.00

29U 20,000.00

naveIMTgINTTI Bond Switching luadsiianunsnagUld il

1) Frumsudmsviivesigua | aeanardedlunisuiulasiadmivesiguna lnsanunsnannisnssani
LazonAsIamiTarasuimunnelutag 1 - 4 Theth 14s 20,000.00 Suum wieutunssnevilugsiusiing
svognanaszaredundn uazidunisinengladeves Source Bond 910 9 1w 1u 22 T 8 1o

2) frumsifisanmades : reliAnanmedesesmiustnsiidlunsaiadanenideg1ids (Benchmark Bond)
Fausigueny 5 - 50 U sadeitustnsussammeestiszAuiusi (Amortized Bond) #e

2.4 nseeniusUnsiionnudsdiu (Sustainability Bond)

avu. Idiiuniseeniustnsiien i (Sustainability Bond) Wleatiuayumsiiiunisiudnaden
wazdany Tuen1svssquimnentsmugunsisiuresgumnilanluiifu 2 ssmwadea suanuanasiia
(Paris Agreement) LLazmimsqLi’jmm&Jm’iﬁ@umﬁé’aﬁu (Sustainable Development Goals : SDGs) UB@UUsLUIUIA
el we. 2573 Inelagdu avu. lamidunisesn Sustainability Bond Tuua 2 3u lolA ESGLB35DA wag ESGLB376A
wioufussueliitusinsdinariduiustnsdguaiuiliidudamaendesnsds (Benchmark Bond) ueng 15
wazflunuiiazeen Sustainability Bond agnssaiiies Wiefiusenmsdnslifissnasonisadsanmagos AIUANUNNTIN
nguiudunsaaginnnnaniusdasiiodunden e waysssaniuia (Envionment, Social and Governance
Bond : ESG Bond) luuszwlaulaselulueuian

Tiluszanay wel. 2566 fimseen Sustainability Bond $u ESGLB376A Fdliithishsnenidesnida (Benchmark Bond)
$up1y 15 T 293us3u 130,000.00 d1uum Liievimaviingldnsessimuslisiuiansensanisadsd b
iioudlutlyw 1Be2en LLazﬁuﬁdLﬁiiﬂgﬁf\]LLazﬁﬂﬂu flFsuransznuanmsszunvestsaindelialalsun 2019
WA, 2563 (W50, fu COVID-19) dwmalvianasineosiustnsdguraiud a Audautssinm wa. 2566 fdwau
165,000.00 @11UW
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gnsFdasn 3 uSKisvamsiia:aacuus:iuwalasvnsiudfRidulUogodus:ansnw

uenan avu. szdiunumddylumsdamundsiudifieatuayunisamululassnsiaunlessadeiugu
YosUssnAlunueingg waradvayumsunlulymingfiasugia N5k wasdnuvesUsemeud avy. Gilvinudey
funsinnuuarUssiusalaseinisanuannig uazlasinsvesmasgisndunistaglditug

Tudauuszanas w.e. 2566 avy. liinsusziiunalasansiauinaglasansildiiuiaumse vty
SUSUTANS1T0l WA 2508 (W.5.U. wiassaize) uarunurielasImInInsE T uuAlie NN TN
msadafRudioutluliopriasugiauasdnn mnmassuiaveddseindelsalalsun 2019 Waniu e, 2564 (50, fdu
COVID-19 Wiuifin) Tnsannsn 17 s w.5.u. wilanssazs davuadn a1elu 60 Ju duws fududsudszana
Tinsensunisadimenumsdfuasnisavseiuiinssyhludaulssnuiidmndlidganvey wasanes 8
WYAN.S.A. 8w COVID-19 s r‘imumiﬁmaéhLﬁumsﬁmﬁ’m'ﬁﬁmiLLaz%’mmimiﬁﬁu M3 IneR) szl
M59109°uM R waznsdulafitAsafunisdiiunie e, §iEu COVID-19 isin Tiinnuluning 9
WAz M1 10 U 5.0, AU COVID-19 sntsdulimelasoulas Ineanumuanas 10 Wk w.a.n. i COVID-19 vuerh
el 60 Ju Fuus Tududauuszanm Tnsgnsansadsseaunsdiiuny w.s.n. §i¥u COVID-19 Ainsey
Tudsudszanaiarsnudliiganms lneseaudnanegatesdessyyeazdoaveansdiu Jnqusasd
vosmsliTreiug ufwadugrisuarUselonidldiuvionininazlity

14

3.1 15U uNalASINISHAIUILALIASINIST I IRUN

Y

=

Tudleutszana wet. 2566 auu. Iemiliunsasitu
LLagammmJizLﬁumaimamiﬂ’@umﬁi%fiuﬁmwé’ﬂmmsﬁ
AMsHANsIRAaNSALEULATINT 5 Usenns Laun

1) ANNaRRAdRIUDIngUsTadd (Relevance) :
TaruaenndodvadlasinIsivuleouisensaansuas

5) AnusEuvedlasinis (Sustainability) : SaARN
ansalunsdniuaiy saanisiisenealasens
Tfanansasilunuldogedsdu

wagAmuaLneIn1sliAgIuY (Rating System)
Fawvouramsmibunuvediasimslunngy K 4 sz

LHUAILUSEMA WasadudeInsvesildulddiudy  Asil
2) Useansnw (Efficiency) : I05e8iann1sensiy
1ASIN15WarN15t0n318EY TneSaufeukaunigliny
NANIAEUINUAT =AU Han1sUszLIY
3) UseaviSua (Effectiveness) : InsauUAINaISa TASINITWRAIUA TAs9NS
'y} o & a a a 9 - A -
@WNQ@QUiuﬁQﬂIﬂiﬁﬂ’]i TaglU3guLfig unnunanell LASH A Wﬂ‘W@i"ﬂll']ﬂVl?j(ﬂ bl
UNLNATUISN 1157 B Nanalaun A
4) wansgyu (Impact) : IANaNIZNUNINATILAY . 5
. B ., . o 1A C wanela wold
7119991 NIMUUINALAUAUNLASUIINNTALTULASINNG
L3m D [FSTRRIEY AOIUIUUTS

VdmasaAsygNauvaIn dan wazduinaay
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VYU A o Y & 1Y
ﬂmwﬂmﬂLaaﬂimx‘imiwwmLLazIﬂiﬂmiVlLLmLai%w 14 Iﬂﬁ\?ﬂ']ﬁ e 1 WU Usenaume (1) Iﬂﬁﬂﬂ'ﬁ

W 919U 9 1A5anNTs wag (2) 1asanis 91uau 5 159015 wa 1 ukwa tnedsieasidenasuls dell

TAsans

1ASINTHRIUY 31WIU 9 IASINIS

1. lassnsersinefeudas G anu
wruWun Tasem syl syuuimuung

(W.A. 2559 - 2567)

2. lasensneastausuussveny aus.

#1919UAT1Y574

3. lasansneasnesusulsaveny nua.
anvmansae - (fumside) - (usle)

4. lasansfnmssyuuguddanisdnel

szeEit 2 (Aan.2)

5. Iassmsvengwaseuulnihlinsaiseu

vinslna (Avin.)

6. lasaNsimLISTUUavdakazan il
SeuEN 6 d@UN 1 (ANE. 6.1)

7. Tasansnmunssuvavdanazani il
SEuEN 6 d@1UN 2 (ANE. 6.2)

8. IAsIn1smILnsSTUUagdaLazan il
SeaeN 7 @3N 1 (and. 7.1)

9. lAsaMINRIUNIATIATINUFIUTEUY

UINITNISLAUBINA

1A591195 97U3U 5 1ASINT WAz 1 LAWY

10. 1ASINISLNTNLYINAIAUIILNG

Aeednd U 2551/52

11. JAsIMsumsnuaInsudiataen

U 2552/53

WU
WIUealATINIg

ANSANLLINYIR

msuszdduginig

nsliihdugiinig

UTHM Ingnsiu
witsUsewmalng 3110m

DIANITABIAUAT/
SUIMTONTNYAT
WAYANNIAINTNYAT/

Asun1sAINe Ty

BIANISARIAUAT/
BIANITAAR
WBLNEAINS

U7
Fuum)

393.73

648.65
936.81
6,320.00
690.05
3,755.30
2,121.75
2,142.29

1.00

8,379.53

1,912.64

[

uvaadug NansUTEIEu
Rurean A
ASETNTNNITARY
Ruflulszime B
(NTENTNNITAN
TaAnUseiusun) B
Y
A
A
B
B
A
A
Rufludszine B
(AFENTHNTTARY
AUsyiudug)
B
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MBI eSS T .

lAssns v v W LNEI, Nan1sUIBIEY
11U94lATINTG @wum) v
12. lassn1sunsnugenainsiud1usnas DIANIIARIAUAY/ 27,836.00 Ru)lulszine B
Y 2554/55 ﬁmmiLﬁamimwm (NITNTNNTIIARY
LaZaNNIaiNISINEAS/ éﬂﬂi%ﬁ}uﬁuﬁ)
NSNALESNNITNEAT/
nsun1sAINe iy
nsuA1sAIRNUSEINA/
13. lassnssusningnudaenud DIANISARIAUAY/ 118,656.00 B
Un1swadm 2554/55 DIANITNANA
14. lnssmssudnihamidaen Ynsuan Lﬁal,f:l%ﬁﬂﬁ/ 352,278.00 B
2555/56 SUIASLNDNITINEAS
LATENNIAINISINEAS/
NSNALEIUNITNEAT/
nsuAsANely
15. unuaumselasansnngld w.an. fiiu 12 N¥NT9 495,690.76 Ru)lulszine A
COVID-19 diafin* (waneu) (§1u3n 250 wagsnguseine
1A59A13)

neme : AnzsguuRsTinAvetesrer i uiulasisiugaagludeuiiuinay 2567

3.2 nsUszdunaLNUUYTalATINITANL W.3.0. §ilU COVID-19 LiiaAy

aufisguIalang wan. §iiu CoVID-19 Wisndu Tnsfmumeiudliiiu 5 uawdnum ethluldane
dmfuunuauvdelasansmuday@ing w.a.n. §ilu COVID-19 Wiy Fsiiinguszasdiiioudlodamnsszuin
voslsndnideladalalsu 2019 (COVID-19) emde \Beaen uasaweliunussesunnaiiondn aldsunansem
2NMT52UIATDI COVID-19 karilulimsugianardsnniildsunansenuanmsssu1nves COVID-19 Usenoudie
3 unusuvielasans dedl

Y s

WNUIUT 1 : wnnssEelasansiiinguszasdiiiondlatiamnnsszuinues COVID-19 iy 30,000.00
A1UUM

WNLLT 2 ; LunuvEelasinsTiingUstasdiiletaomde Beaen uazwawe TuAUszeaunanviondn
BslsFunansgnuaInmssEuIAes COVID-19 2331 300,000.00 &1uum

uHuaud 3 : uunuvdelasamsfifi nguszasdiieluglasugRauasdinuildsunansenuainnisssun
289 COVID-19 29131 170,000.00 811U

3.2.1 Namsaamﬂuﬁzyzy'lﬁ'@ul,l,azaanm'lmwﬁmaiﬁ w.5.0. §i%u COVID-19 windy

(%
a d

o Jui 30 AUy 2565 NTENTIMIARS Iy auw. Inannuludya(Rulareannsnansviludd 31w

o

500,000.00 &uum AnlluSeeaz 100.00 ve33adudanm w.a.n. Jiu COVID-19 wndu nalunsiRululeuyssana

WA, 2564 31U 144,166.35 a10U M kazUsuUTeun W.A. 2565 311U 355,833.65 a1uuUy wiwdu
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1) edeyayldiu 999U 381,567.65 AU 4) feyeyPuidu (Term Loan) 971u3u 20,000.00 &14UM
2) WusUnIoaunIng 911U 30,000.00 A1UUW 5) dyandudusinaUseme 913U 13,432.35 a1UUm

3) WusUnIIFUIa 91U3n 55,000.00 AU

3.2.2 aauzn1saysiaunuIuvialasints aneld w.a.n. §iiu COVID-19 Wiy

o Yudl 30 Auenou 2566 Anziguun3ldeyAusununielasinsildaefudautydvine nan. §iku
COVID-19 Wi aufinaiznssunsndunsesmsiiaeiudiaue S1uau 2,539 lasanns lnefiviheauiivesnian
Tnssns dwau 172 lassns Wesnltanansadudunnsidlusiifiaanunisaimsunsszuinyes COVID-19 aumdo
Tasamsfisidumsuagldtnofudnmg ws.n. & COVID-19 Wiy $1uau 2,367 Tassns Femhesmldinie
Fudud S1uau 473,797.97 duum Andudesas 94.85 vensiueysd lnelasenisidudunsudiaiadiuiy
2,303 lasens Andudewaz 97.30 agsgnindniiunu 9y 39 Tasins Andudesas 1.64 uazegszninswesnian

¥
=

msfnudulasenis S 25 Tasinis Anludesas 1.06 lnednanisaniulassnisluwiasuananuasuld A

. A oa a . Souaz
NUAlATING  29RuaulR’  wan1sindng® ~ .
uauw/lasanng 4 ea y v watdnine
NDUUA (&1uun) (GRINTRI)] A o
i R NEIVRIIHE)

wNuaLdl 1 Lmua']w"saiﬂsamsﬁﬁi’mqﬂsxmﬁ a5 220,096.18 201,177.55 91.40
LﬁaLLmﬂlﬂmquﬂ'lii:ﬁU']ﬂ%aﬂ COVID-19
1.1 Lﬁ@ﬁlﬂﬁﬂLﬂ%‘l@ﬁ‘ﬁ@LLagqﬂﬂiiﬁV}NmiLL‘WW&j g5nwlsa 25 65,659.60 56,647.12 86.27
IATU Larn15398 Nauwasnanindunielulseina
1.2 WleUiuugsanunenuiadmiunmstiininuginide 5 230.87 157.71 68.31
hsalalsun 2019
1.3. Lﬁasm%'uﬁﬂ%'ﬁhaL?imﬁ’uqﬂmmmqmmwmé 15 154,205.70 144,372.72 93.62
WAZENSTOIGY
WU 2 wHusunSelassnsiindaguszasd 31 15543585  153,380.24 98.68
\lavaemde Weaen uazwaweliuiuszyvuynaua1iw
FelgSumansznuannsszuInYes COVID-19
2.1 weussimmszAldsnevosszanau 27 139,491.96 137,506.87 98.58
2.2 \ethemdofusznoueiwnieduszneumsynanun 4 15,943.90 15,873.37 99.56
a1nliannsaUsenavenvisednliugsiala
WNLLT 3 uNuUYEBlAsINSITSRgUsTasANa Y 2,291 123,989.63  119,240.18 96.17
isughauazdsnuildsunansenuainnisszuin
U89 COVID-19
3.1 Lﬁa%’ﬂwﬁxﬁumﬁwd’lummpﬁﬂﬁzﬂaumi 3 27,064.61 27,062.89 99.99
32 iiaifurmlihefienseumsamuiazmsualnaluszuy 2,288 96,925.02 92,177.29 95.10
LASHINAVeIUTTINA

SRy 2,367 1499.521.66 473,797.97 94.85

W9 © 1. WRNeuTRTINN1TUTUAMRUlATINM IR NLRAMESTUUAS
2. Joyanaiindneazanfiaiun 30 fugieu 2566 3NTIBU MIS Yeansuldy@nans & Jull 2 ganau 2566
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3.2.3 naduguauazusloviilasuvianninazlésu

anIuNIainILNEsEUIATes COVID-19 fifaanaind 2563 uasiinisszuinsyaonivallud 2564 1¢ds
NanszMUsBLATYgiauaznsiaiiuelsvessguraetwioiiles msldaneiudaim wan. §i3u COVID-19 Miady
fyjatiunisudlvaniunisaiiaevgadsnisundszunnes COVID-19 nMstaemdeidensssmauildsunanssny
dielvanunsassainldluisiiflanumsainmaundssun wasilugiasugianasdeay Sedanuddgosidunis
auayumMsuasvgianasdae nesgualdineduimidulasnmafiednaiuesnsefunauilnavesmaonty
i Tassnsauagesa lassmsis ety Wiy Wediugasmsuilaelulssmeuazaaeldliiugussneuns
$1ufn $ruemwns Tsausu/ivin aeuiiveadisy saniaussnounisneges mus unsaes SealmAnniamyuion
vouiulussuuAsugianasngsianssumaasugivlransatundoussluld Snfadunsanmszaasesdnliiiy
Userru sulviddesimaitofiuiasvgianasdsaulusuuuudug wu Tassnmsdaadugsia SMEs mavieaiien
wazmstalasaadsiugiu Hus

nsEnsnnsads Tag vy, Iedudunsienguivinuuduiivinunnelilasinisdrsivinwiiiedanu
Uspiliumaununuvdolasamsneld wan. iy CoviD-19 Wiy Ingldfinmsuszidiunalassnsannmsgudiesng
$1uau 250 Tassns muvidninarinisUssdiusa 5 ¢u leun amnuaenadeauazienles (Relevance & Coherence)
Usgandnn (Efficiency) Uszansna (Effectiveness) wansenu (Impact) wazAudiy (Sustainability) Faluusiasdin
1#fnsimunddialimnzaumudnunzveddasams dufumsssiiuweyliasuuiusiasiiita edndusedu
NaduETsTSoNan s IuIY dunadugyslun s veielAsins Avsnnlsuszyndlindninasinisusziduna
6uaqaqﬁmimmémﬁaiwdwwizmma@ﬂu (Japan International Cooperation Agency : JICA) InguusszAuaz ki
eondu 4 1nsn eiun

SEHU Nan15UsLiy AZLUUNTNGINVBILATING
lNsA A AuN WISy 2.55 Azuuuauly
\N5A B A 2.25 - 2.54 AzuLUY

\nsA C woly 1.95 — 2.24 AgLuY

\nsa D AITUTUUS 1.94 AzluY vsetoend

(%
Y

viall oy Tuil 30 Augeu 2566 NMsUszliuranadugnslunmTINvemalasinis wud yausuueglusysiu
“N3A A 30R11N” tagiinanziunlunInTmaENNNURLIUEENTEAU 2.69 AT
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e WCUUIUAAINS S:UUUSKISIANS s:uudolainazinalulad
gnsAaasn4 . o
IWoavIasSuavAnsgAUIdulaa

auu. Wanuddgfunisiaunesdnsimeiuynaing szuunsuimsdnms nszuaumsufifeu ssuu
wallaBansaunea mvislatiunsufiRnuegiedssanive Widda amaeuld Ineluleutszana wa. 2566
avy. fansjarhliinsuuasunssuiunsufiinuees avu. lugnsdu “auw. #3va” vie “Digital PDMO”
Fslaideadumetaumshumeluladudidunavdsuilaumasmsinuiiesesiunandlvel (New Normal)
Tnewdunisimusisludilassadisiugiu nsvuiueu nsdansuagnsdamedoya (Open Data) sawdsvinue
uaraNsIIuzvRIyAaNslaInsnUfTRmununsialfenedivsyAninmuasUsyaning annsAudeminenns
navauaeAIfaIN TNz TuldngazaIn T305) uazuaiug uasiimaudmadeyadiliddou wionsessy
nsidenleansinuszminamheau aunsaliuinsuszvsudidadeyanaisldazmnuazimanzan Tnglud
suUszanal w.A. 2566 auy. 15U “metamhenuitiamnduledinunasiivledfivnaudifsld (Thailand Digital
Accessibility Award 2023)” (weus1etaiilofuil 29 wquniau 2566) FadnTulnedriinaunmenssunisaiva
Wiewrsugianavdsnuuriend (@n.) iedaaunmsiannduludliiinismenisueadiu nslédu uasnsindeuln
annsadhfsdeyatnansuarliuszleviliegeauun@nly aanusiuinsgiu Website Content Accessibility
Guidelines (WCAG) 489 World Wide Web Consortium (W3C) 6?5@LﬁuaqﬁﬂiiwdwﬂizLwﬂﬁﬁmﬁﬁﬁﬁmummmﬁsm
Adaruuuiadhiiu www) Taeldezuuulssduan 3 dau leua

1) Anznssunsdnasaiulednunmet WCAG $1uiu 13 e3fuseneu

2) maUszfiuwduledmelusunsuneuitunes

3) msbiginswnldanuas

et auu, Wesuuuszdu 9.5 Azl 91N 100 Axuuu aludiuil 4 vesnhsnudnunasinsssnn S

1 1 ] s v 1 & Yo Y} J 1 =
50 yieau nrhsnuidgiulsddnyusenin 121 e wenand auw. sunisdneglunguviienunaunse
USuugiuleiemunasiiussaufivuvesUssme (mbenuiildadui 1 - 7) wasdumhenuildidalu Success Case

e v a P & ] ' a
nsalAnwilvimbenuaulddunuimatasduusgdalivimhenudun Tueuian
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KUd1S1S0u:AVAND
Thailand’s public debt outstanding

W5 150Uz AN o Jufl 30 fueneu 2566 Ssuau 11,131,634.20 awum vieanduSevas 62.44 989 GDP

Tneiisneasiden A9l

1. mﬁ“gma 9,154,364.25 &1UUN
2. vidguiadidievlinnudemeliudnomuiionisituy 62542250  &uum
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Thailand’s public debt outstanding as of September 30th, 2023 amounted to 11,131,634.20 million
Baht which was equivalent to 64.29% of GDP. The total public debt comprises of :

1. Government debt stood at 9,154,364.25 million Baht
2. Government Debt to Fiscalise FIDF Loss stood at 625,422.50 million Baht
3. State - Owned Enterprises debt stood at 1,076,922.26 million Baht
4. Financial State - Owned Enterprises debt

(Government Guaranteed) stood at 213,508.27 million Baht
5. Government Agencies debt stood at 61,416.92 million Baht

Public Debt Classified by Type of Debt

Government Debt to Fiscalise FIDF Loss 5.62%

State - Owned Enterprises debt 9.67%

Financial State - Owned Enterprises debt
(Government Guaranteed) 1.92%

Government Agencies debt 0.55%

Government debt 82.24%

* Financial SOEs debt means a debt of a State - owned enterprise which conducts money lending business, asset management business or credit insurance business.
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NANTTAMLUINUANUBEUNNTUSMSUDES15 U ol autlauuseunn 2566 Usenaunie

1) nsneavdlng 91U 0.97 a1uauun (5e8a 86.10)

2) MSUSTISUULAL 97194 1.56 auauuy (5eeay 90.02)

3) NMST5EUN 119U 0.45 31U uUUm (Se8ay 125.30)

Tnefisneazdennnisnana Uil

HAUNITUIHITRUEIEITUY

1. wHUN1SAaNL N

1.1 53u1a
1.2 5§ia i
1.3 mgudUTITy

2. WAUNISUSHISUULAY

2.1 5gua
2.1.1 msvsulassadrmi
2.1.2 MIUdmsanuEes
2.2 S§3amina
2.2.1 msvSulassadrmi
2.2.2 MIUMsAUEYS
2.3 Mihenuduvesly
2.3.1 msvsulassadrmi
2.3.2 MIUSMsAUEDS

3. WHUNIST15niEl

3.1 suUsEanausne918UsEINTaUUTLINN W.A. 2566
3.1.1 MIB1seAuREug
3.1.2 mstszaenide
3.2 unaedudu o
3.2.1 MIB1sEAUREUY]
3.2.2 mstszaenide
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IEUAULHNU
(Buum)

1,134,028.36

819,765.19
203,763.17
110,500.00

1,729,680.42

1,603,561.83
1,583,133.47
20,428.36
126,118.59
126,118.59
0.00

0.00

0.00

0.00

361,004.99

306,617.96
100,000.00
206,617.96
54,387.03
27,492.02
26,895.01

HanLEUIIY
(@uum)

976,380.79

697,680.00
170,367.79
108,333.00

1,557,092.49

1,434,130.85
1,434,130.85
0.00
122,961.64
122,961.64
0.00

0.00

0.00

0.00

452,357.30

306,354.75
100,687.35
205,667.40
146,002.55
117,780.31

28,222.24

So8az YR uaL

86.10

85.11
83.61
98.04

90.02

89.43
90.59
0.00
97.50
97.50
0.00
0.00
0.00
0.00

125.30

99.91
100.69
99.54
268.55
428.42
104.93



The status of public debt management as of September 30th, 2023 comprises
1) New Borrowing 0.97 trillion Baht (86.10%)
2) Debt Restructuring 1.56 trillion Baht (90.02%)
3) Debt Payment 0.45 trillion Baht (125.30%)

The details are as follow :

Plan Actual

Public Debt Management Plan Percentage
(Million Baht) (Million Baht)

1. New Borrowing 1,134,028.36 976,380.79 86.10
1.1 Government Debt 819,765.19 697,680.00 85.11

1.2 SOEs Debt 203,763.17 170,367.79 83.61

1.3 Government Agencies Debt 110,500.00 108,333.00 98.04

2. Debt Restructuring 1,729,680.42 1,557,092.49 90.02
2.1 Government Debt 1,603,561.83 1,434,130.85 89.43
2.1.1 Rollover / Refinance 1,583,133.47 1,434,130.85 90.59

2.1.2 Risk Management 20,428.36 0.00 0.00

2.2 SOEs Debt 126,118.59 122,961.64 97.50
2.2.1 Rollover / Refinance 126,118.59 122,961.64 97.50

2.2.2 Risk Management 0.00 0.00 0.00

2.3 Government Agencies Debt 0.00 0.00 0.00
2.3.1 Rollover / Refinance 0.00 0.00 0.00

2.3.2 Risk Management 0.00 0.00 0.00

3. Debt Payment 361,004.99 452,357.30 125.30
3.1 FY2023 Budget Expenditure 306,617.96 306,354.75 99.91
3.1.1 Principle Payment 100,000.00 100,687.35 100.69

3.1.2 Interest Payment 206,617.96 205,667.40 99.54

3.2 Other Sources 54,387.03 146,002.55 268.55
3.2.1 Principle Payment 27,492.02 117,780.31 428.42

3.2.2 Interest Payment 26,895.01 28,222.24 104.93
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aalusdlalumsusmsniinazmnuddunianisads Tngldivun ¢ dadusadinuieldidunseulunisusms
vitansnsa s Tneidsdemnuanunsalunsdisen anudBumanisads wasmnutdetovesUssme e naann
nsuUIsudanssy o Audeutusnsu 2566 ?Tﬂfi'aué'l"s‘??’ﬁmﬂiwﬂﬁ a§jmstéfﬂsaU'iﬂaiumiu%mwﬁmm'ifuz
Aimun uansdesysuaudssimuazausiundunsuSmsuiiansisay

1. dnaruniansisaurAaniasa GDP ldiiudesay 70 62.009%**
3. dnarunilansnsaurasdemidutunsisnalsema sevilaisisasviavus  liiiudesay 10 1.42%

* dndumuusznimnmenssunauleuenIRunsadessy See dvuenseulunisuimsniansisag wa. 2561 detudl 7 Squieu 2561 uarUsenARNENIINNTST 1309 MuANTeY
lunsuimmiliansisug (aiuil 2) we. 2564 asiuil 22 fugneu 2564
** GDP A ndtinauaniimunnsiasegiuasdinuuiand (NESDC) UssmeiloTuil 20 waadnieu 2566

State Fiscal and Fiinancial Disciplines Act B.E. 2561 (2018) is designated to promote fiscal discipline and
to ensure transparency and public finance sustainability. Four public debt indicators were set under the act,
to achieve prudent debt management including debt affordability, fiscal sustainability and creditability. At

the end of Fiscal year 2023, all indicators are within the target, indicating low risk level and prudent debt

management.
1. Public debt / GDP Not exceed 70% 62.44%**
3. Foreign currency debt / Public debt Not exceed 10% 1.42%

* Four indicators were set and approved by Fiscal Policy Committee on June 7" 2018 and September 22" 2021.
** GDP from Office of the National Economic and Social Development Council (NESDC) announced on November 20", 2023.
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nulaszauaudssieausul Aawsdauussann 2560 Wusuln auw. ladavindadinaiuidesvemilsguia
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Government Cost and Risk Report
as of September 30, 2023

The crucial role of Public Debt Management Office (PDMO) is meeting government funding need and
concurrently minimizing financing cost at a manageable and acceptable level of risk. Since 2018, PDMO has
imposed government debt Portfolio Benchmark to regulate and monitor 3 key Market Risks, including Exchange
Rate Risk, Interest Rate Risk and Refinancing Risk. This Portfolio Benchmark is approved by and regularly
reported to Public Debt Policy and Supervision Committee chaired by Minister of Finance as well as updated
at least annually to correspond with market situation. The government debt portfolio risk status as of
September 30, 2023 is as follows :

1. Exchange rate risk remains low. Most loan is domestic borrowing. Moreover, PDMO hedged our
foreign exchange rate debt, using derivative tools such as Cross Currency Swap (CCS) and Forward Contract.
As a result, the share of unhedged foreign exchange rate debt remains around 0.38 percent of total debt.

2. Interest rate risk remains low. Major share of debt is fixed rate debt, 85.45 percent of total debt.
In order to reduce interest rate risk, PDMO continuously issues fixed - rate medium to long term Benchmark
Bond to build government bond yield curve and foster domestic bond market development. Consequently,
market volatility and changes in interest rate have less effect on the debt portfolio. The share of debt
re - fixing in 1 year, including floating rate debt, inflation-linked debt, and fixed rate debt maturing less than
1 year is 26.83 percent of total portfolio.

3. Refinancing risk is low. Thanks to the highly conservative debt management in the past, an Average
Time to Maturity (ATM) is still high at 9.49 years, which is higher than the average ATM of Organization for
Economic Co - operation and Development (OECD) countries (about 8 years). The debt maturing in 1 and 3
years remain under target at 15 and 34.90 percent of total portfolio, respectively. Please note that debt
maturing in 3 years is quite close to the 5-year target. The movement of risk indicator above or below the
5-year target is considered acceptable if the direction is in line with such target. Moreover, the indicator
reported is a snapshot of the current risk status without taking into account the assumption regarding a PDMO’s
well - planed and regular debt restructuring programme in the near future.

Ensuring to abide by fiscal sustainability framework at less than 70% of GDP, PDMO will continue
our pro - active debt management strategy to minimize financing cost at a manageable and acceptable

level of risk.
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Sustainable finance has emerged as a critical
component of global economic development,
emphasizing the necessity for investments that promote
environmental stewardship, social responsibility, and
good governance. In Thailand, the government has
established clear goals for environmentally and socially
responsible economic growth, committing to achieve
carbon neutrality by 2050 and zero greenhouse gas
emissions by 2065.

To achieve these sustainability goals, the Public
Debt Management Office (PDMO) has taken the lead
in developing the Kingdom of Thailand’s Sustainable
Financing Framework, adhering to international standards.
Since 2020, the PDMO has issued sustainability bonds,
including the ESGLB35DA bond, which raised 212
billion baht for the MRT Orange Line and COVID - 19
relief, and the ESGLB376A bond, which raised 165
billion baht for water resource development and
COVID - 19 relief. The PDMO continues to issue these
bonds to maintain liquidity, bolster investor confidence,
and expand investor base to our government
bondholder profiles.

Moving forward, the PDMO studies to expand
and diversify financial products that consider environmental
and climate change dimensions, such as Sustainability -

linked Bonds (SLB), which link returns to environmental

PDMO and

Sustainable Finance :

It is No Longer
a Choice,but

a Dire Necessity.

Ms. Montira Mahinchai, Economist, Senior Professional Level, Strategic Risk Management Group
Ms. Pimpakarn Mongkonsiriwattana, Economist, Bond Market Development Bureau

and social performance indicators. We also collaborate
with relevant agencies to develop a green taxonomy
to prevent greenwashing.

To support efficient and prudent public debt
management, the PDMO evaluates cost-risk trade-offs
and monitors exchange rate, interest rate, and refinancing
risks. The Medium - Term Debt Management Strategy
(MTDS) is regularly reviewed to reflect market volatility.
Current borrowing strategies include using diversified
instruments, expanding the investor base, and lengthening
maturity to manage yield fluctuations and liquidity
in both domestic and international financial markets.
Additionally, the PDMO incorporates specific MTDS
metrics and modifies a risk model to accurately
estimate government borrowing costs, monitor debt
affordability, and ensure long-term fiscal sustainability.

In conclusion, the importance of sustainable
development in all ESG dimensions is now widely
recognized due to the increasingly severe climate
impacts. Collaborative efforts between the government,
private sector, and society are essential to ensuring
Thailand's sustainable future. Ultimately, the PDMO's
ongoing commitment to developing tangible Sustainable
Finance practices and aligning debt management with
these policies demonstrates our dedication to driving

Thailand's economic transition towards sustainability.
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“The Results and Achievements of

COVID-19 Loan Act”

Mr. Pinet Tansiri \ Economist, Public Infrastructure Project Evaluation Bureau

Background for Evaluating the Achievement of the Law

For the benefit of evaluating the quality of laws to perceive the achievement
for the stated objectives or any other obstacles that make the law more
appropriate and better law, Rules on Legislative Drafting and Evaluation of
the Outcomes of Law Act, B.E. 2562 (2019) requires government agencies to
evaluate the effectiveness of laws which require the first achievement assessment
of the law at the emergency decree level that must be made within two years
after issuing. Public Debt Management Office (PDMO), Minister of Finance,
as the secretariat of the Loan Expenditure Evaluation Committee who is
responsible for evaluating the achievement of Emergency Decree Authorising
the Ministry of Finance to Raise Loans by Solving Problems, Remedy, and
Restore the Economy and Society as Affected by the Coronavirus Disease
Pandemic, B.E. 2563 (COVID-19 Loan Act 2020) and 2564 (COVID-19 Loan
Act 2021). Additionally, PDMO has prepared an evaluation report at the project
level and in general, and an evaluation report on the results on the economic

and social system to follow the State Fiscal and Financial Disciplines Act, B.E.2561.

Assessment of the Work Plan or Project under
the COVID-19 Loan Act

Pursuant to having known as COVID-19 fatally rapid pandemics all over
the world, the ramifications of this global health crisis have been far-reaching,
affecting the well-being of individuals and the stability of economies across
various sectors on a global scale which leading to a significant contraction
in various sectors and disrupting global trade and commerce. To effectively
address the challenges posed by the COVID-19 pandemic and ensure the
well-being of the population, the Cabinet issued an Emergency Decree granting

authority to the Ministry of Finance to secure a loan to address the economic and




social impacts of the Coronavirus disease pandemic
which the total loan limit was set at 1,500,000 million
baht. PDMO had engaged the services of the TRIS
consulting team and the Fiscal Policy Research Institution
Foundation (FPRI) to monitor the progress of project
implementation, evaluating project performance, and
assessing the overall impact or results on the economy

and society.

Significant Results and Lessons
Learned from COVID-19 Loan Act

Group 1: Medical and healthcare services to
address the spread of the Coronavirus disease 2019

For COVID-19 Loan Act 2020, the significant
results were the procurement of essential medical
supplies and equipment, totaling 33,820 items, and
the procurement of 45,900,000 doses of COVID-19
vaccines. For COVID-19 Loan Act 2021, there were
3,028 essential medical supplies and equipment, and
7.66 million doses of COVID-19 vaccines.

Lessons Learned: The lack of data precision
on equipment utilization rates hindered accurate
predictions of actual equipment usage needs, and
implementing Knowledge Management (KM) are aimed
at providing guidelines for handling potential future

outbreaks.

Group 2: To assist, remedy, and compensate
the general public, agricultural workers and business
operators who have been affected by the spread
of the Coronavirus disease 2019

For COVID-19 Loan Act 2020, the work plan
alleviated the financial burden on the population
during the crisis, with a total cost of 382,383.85 million
baht, and maintaining employment rates during
the implementation period, benefiting approximately
9.67 million individuals. For COVID-19 Loan Act 2021,
there were 12,282.52 million baht spending for the cost
of living from electricity, and water utilities, and
13,080,310 students who benefited from education
expense relief program.

Lessons Learned: There was neglecting regular
updates and maintenance of database systems, coupled
with a lack of integration with relevant agencies, and

hindered the efficient utilization of data.

Group 3: To restore the economy and society
as affected by the spread of the Coronavirus
disease 2019

For COVID-19 Loan Act 2020, the work plan
had contributed to job retention and reduction in
unemployment by maintaining 10.84 million job
positions, and stimulated the value of consumption
for 390,997.08 million baht. For COVID-19 Loan Act

2021, there were job maintain for 3.26 million positions
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and new employment for 0.18 million positions, and
stimulated the value of consumption for 81,842.95
million baht.

Lessons Learned: Leveraging technology due
to increased public interaction with applications and
web platforms, present an excellent opportunity for
government entities to reach the public more efficiently,
and central government agencies should provide
support, training, and knowledge sharing in planning

to various units, especially at the local level.

Assessment of Economic
and Social Impact

The work plan or project under the COVID-19
Loan Act 2020 was able to maintain the economic
growth rate (Real GDP growth) from decreasing by
more than 4.89 percent, or an average of 1.22 percent
per year, and increased employment between 2020 - 2023,
850,676 people or an average or 212,669 people per
year. Moreover, it could generate income for several
sectors, including 325,564.47 million baht for retail
businesses, 64,042.88 million baht for slaughterhouses,
62,553.77 million baht for financial institutions, 50,093.27
million baht for wholesale trade, and 46,174.83 million
baht for restaurants and beverage shops.

The work plan or project under the COVID-19
Loan Act 2021 was able to increase the economic
growth rate (Real GDP growth) for 3.13 percent, and
increased employment between 2023 - 2024, an average
of 375,022 people. Therefore, it could generate income
for several sectors, including 158,120.69 million baht
for retail businesses, 118,008.17 million baht for medical
services, 23,385.69 million baht for production of
medicines, 21,254.83 million baht for waterworks, and

11,516.51 million baht for educational services.

86







PDMO Digital

A1ocolUuow duu. |
daeinalulagansauinAngv

ua2lsyT usnasInsad

uvLadYNSaU WQLINY IASEINSEILNEYNNS

uvanourao ASWUS

ULAUKIGL WSUNDRSTY

uvanouUaEd Ugslisuin UndansoumIiuiiuneyms au&]mﬂTuTaﬁmsaumﬂ

lueinsyuutndvesdiusvnsdadunisvieau
Tnedshiinallafintaelumsthseni wertuiinsemstad
donilofuil 1 narau 2547 IfiFuthszuunistuiin
s19n150TR 95z uUdannselindw1ussuuUINIS
MIRuMIARINIASEUUUBIaNNSaTing (Government Fiscal
Management System : GFMIS) bagdinsusuugauwae i
szuvegnnaifieuiiolissuudnteing fauuare
fanamannviane aeemniugltnu sanvidle it 4 e
2565 - Y39Uu drusrvnisladnistuiinUadriussuy
New GFMIS Thai Tngsguugnansadnldeula 3 35 fe
1) nMahszuuleglyd GEMIS Token Key 2) msnlaesiiasnuy
(Log in by soft Token) ag 3) mskihszuulmeldsiagldnu
(User Name) lagsan1u (Password)

dineuuSnsviiansnsas (auw) Sadunidy

wheSusuUssinamsuiingeuluSenstsenivessua
88

gouada gUoauu YoourAa “StUUNNSEIS:KTUDVSTUNA”

gu
UNIB1INISAGVEIUNEYNISWIAY

N3XINSATOEIUNYNIS AUTNUSKISANSENSKT

NYANISLIUNIIUBILNEYMISWIAL EUTNVILIAUIUNISAS

faunsiauevesuinassiusuUssaniionstisewil
walelifumsSnassuthasviludn auw sesiumsd el
YDITFUIAREN “QnADd ATUNU Uaznswnuimuana”
Tnesuunstseisiuszuu New GEMIS Thai wagseuu
U%Wﬁ%ﬁmﬁﬁms (Government Fiscal Management
Information System - TR : GFMIS - TR) Ssviuthiidenles
ffusguu New GFMIS Thai

auu. Igdninusmsnisthseil @ue.) &
fanudfuavUssloniannnisiunaluladifienld
afuayumsUftRnueadming auu. Seldthszuuidms
'«3’@miﬁﬁaaﬂamsﬁmim?ﬁﬁwﬁ (Data Management - TR :
DMTR) arlddaudTaudseanas 2554 Fadlagiu Tneseuu
DMTR humaiesloauavielouteyanszuu GFMIS - TR
Fethgtiugniimunnifuszun (Public Debt Management
System : PDM) andmiuluszuugnudeyauazisengloya



i sUSTNIMIsTERUesSUe MRSz
ﬁw'eN‘U‘Usz:mmﬁamsﬁwwﬁﬁuﬁ%m%’gwa MIUszaIaNg
warInsziteyasng wavdwayadhssuulnduleqiu
Tnednlulfi ludnwar Web Application wSauiednyi
SULUUTIBIUA19Y AAeades satessuudianunse
genviideuseanIsvina® a fdne (E - Tax certificate)
wuveeulay Wedrunsanuazmnliuisuiamswidyd
Tensnsosuienansliiuy Real Time Safhimaiiansyavisnm
MU iR wu Msannslinseae (Paperless) wagsy
FrltneTiAetu suvimnudsnne annsuiRnu S

dmumsiauuszeysoluiusuiasianssuy
POM lagiigaiauvesszuy DMTR iWnluidudunils
Yo5vUU PDM Seeedi 2 wislioyaanansaysannsliiu
msieusresyuudumesiindomaiien (Single Gateway)
susansuUszanalunisthssnnssuuges

"
—

PDMO Digital Anodaluvov auu. dreinalulagansauinAngvdu

avu. lemussuumaluladasaunaiiosessu
m’iﬂﬁﬁ’aqmﬂ;]'jﬂum'iﬁwé’ﬂé’mmiﬁmwﬁmmimz
wazaatiuayy WeldiujoRnudauasainauie
ANy LLazGZ‘T’umauﬁluﬂﬁUg‘jﬂ“ﬁmu Tuannsansnens
Fauonannawmunastlius Ui hnamalulas
Fidsunlasetenindngs diladeiaiosnissnm
mmﬂaawﬁﬂLLazﬁummm%’ayjamu@lﬂﬁw S2uW4
THAMNdAYIUNITE319ANLENDAALAZLV L TIBY
1umm’f’15a%yjaﬁ§mﬁﬁmz [fioanAuLa AN
wazadreauddulunisiunaluladarsaunaunls

Tun1stumaaussAns
89 /ANNUAL REPORT 2023



INDUSTRY, INNOVATION
ANDINFRASTRUCTURE
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